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SUB J : CONGRESSMAN VANIK’S INTEREST IN AIRBUS SALES 
REF: (A) STATE 151169; (B) ATHENS 4799 

1 . AT PRESS CONFERENCE ON JUNE 13, COMMUNICATIONS MINISTER 
ALEXANDROS PAPADONGONAS AND OLYMPC AIRWAYS PRESIDENT 
NICHOLAS FARMAKIDIS CONFIRMED THE SIGNATURE ON JUNE 10 OF 
A CONTRACT WITH AIRBUS INDUSTRIE FOR THE PURCHASE OF TWO 
A-300 B4 AIRCRAFT. THEY PROVIDED FOLLOWING DETAILS ABOUT 
THE DEAL: 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 155144 
UNIT PRICE: $28 MILLION 

SUPPLIER FINANCING: NINETY PERCENT OF VALUE PAYABLE 
IN TEN YEARS AT 8.6 PERCENT. 

ALTERNATELY, OLYMPIC HAS OPTION 

TO LEASE THE AIRCRAFT FOR 

15 YEARS AND PAY 6.375 PERCENT INTEREST. 
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DELIVERY: JANUARY 1979, SO THAT AIRCRAFT 

MAY BE PUT INTO SERVICE IN APRIL 1979. 

OPTION: OLYMPIC MAY BUY ONE OR TWO 

ADDITIONAL AIRBUS AIRCRAFT IN 1979. 

2. ACCORDING TO INFORMATION OBTAINED FROM TRADE SOURCES, 
THE UNIT PRICE OF THE AIRCRAFT, INCLUDING ’BUYER'S 
FURNISHED EQUIPMENT (BFE), IS $29.1 MILLION; THE INTEREST 
RATE OF SUPPLIER'S FINANCING IS 8.625 PERCENT; THE 
AIRCRAFT WILL HAVE A 255 PASSENGER CONFIGURATION; AND 
OLYMPIC HAS AN OPTION TO BUY THREE ADDITIONAL A-300 B4 
AIRCRAFT. MOREOVERJT IS GENERALLY REPORTED THAT 
OLYMPIC ALSO HAS OFFERS FROM FINANCIAL SOURCES OTHER 
THAN THE SUPPLIER AND THEREFORE IT FEELS THAT A DECISION 
ON FINANCING IS NOT PRESSING. 

3. THE A-300 B4 AIRCRAFT WILL BE UTILIZED IN EUROPEAN 
(ATHENS-LONDON, ATHENS-PARIS) AND DOMESTIC (ATHENS- 
THESSALONIKI, ATHENS-RHODES) HIGH-DENSITY ROUTES. 

MILLS. UNQUOTE VANCE 
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